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ForwardLooking Statements

Thispresentationhasbeenpreparedby RoxResourcekimited Thisdocumentcontainsbackgroundnformationabout

RoxResourced.imited current at the date of this presentation The presentationis in summaryform and doesnot

purport be all inclusiveor complete Recipientshouldconducttheir own investigationsand performtheir own analysis
in order to satisfy themselvesas to the accuracyand completenessf the information, statementsand opinions
containedin this presentation

This presentationis for information purposesonly. Neither this presentationnor the information containedin it
constitutesan offer, invitation, solicitation or recommendationin relation to the purchaseor sale of sharesin any
jurisdiction

Thispresentationmay not be distributedin anyjurisdictionexceptin accordancevith the legalrequirementsapplicable
in suchjurisdiction Recipientshouldinform themselvef the restrictionsthat applyin their own jurisdiction A failure
to do somayresultin a violationof securitiedawsin suchjurisdiction

This presentationdoes not constitute investmentadvice and has been prepared without taking into accountthe
recipient'sinvestmentobjectivesfinancialcircumstance®r particularneedsandthe opinionsand recommendationsn
this presentationare not intended to representrecommendationf particular investmentsto particular persons
Recipientsshould seekprofessionaladvicewhen decidingif an investmentis appropriate All securitiestransactions
involve risks, which include (among others) the risk of adverse or unanticipated market, financial or political
developments

Tothe fullestextentpermitted by law, RoxResource&imited,its officers,employeesagentsand advisersdo not make
any representationor warranty, expressor implied, as to the currency,accuracy reliability or completenesf any
information, statements,opinions, estimates,forecastsor other representationscontainedin this presentation No
responsibilityfor anyerrorsor omissiongrom this presentationarisingout of negligenceor otherwiseisaccepted

Thispresentationmay include forward-looking statements Forwardlooking statementsare only predictionsand are
subjectto risks,uncertaintiesand assumptionswvhich are outsidethe control of RoxResource&imited Actualvalues,
results or events may be materially different to those expressedor implied in this presentation Given these
uncertainties,recipientsare cautioned not to place reliance on forward looking statements Any forward looking
statementsin this presentationspeakonly at the date of issueof this presentation Subjectto any continuing
obligationsunderapplicablelaw andthe ASXListingRulesRoxResourcekimiteddoesnot undertakeany obligationto
update or reviseany information or any of the forward looking statementsin this presentationor any changesin
events,conditionsor circumstancesn whichany suchforward lookingstatementis based

CompetentPersonStatements

ExplorationResults

Theinformationin this reportthat relatesto previousExplorationResultswas either preparedand first disclosed
underthe JORCode2004 or underthe JOR@ode2012and hasbeenproperlyand extensivelycrossreferenced
in the text to the date of original announcemento ASXIn the caseof the 2004 JORCodeExplorationResults
and Mineral Resourceghey havenot beenupdatedto complywith the JORCode2012

ResourceStatements

Theinformationin this reportthat relatesto gold Mineral Resourcefor the Mt Fisherprojectwasreportedto the
ASXon 11 July2018(JORQ012). Roxconfirmsthat it is not aware of any newinformation or data that materially
affectsthe information includedin the announcemenbf 11 July2018 and that all material assumptionsand
technicalparametersunderpinningthe estimatesin the announcemeniof 11 July 2018 continueto apply and
havenot materiallychanged

Theinformationin this report that relatesto gold Mineral Resource$or the YouanmiGold projectwas reported
to the ASXon 17 April 2019 (JORQ012). Roxconfirmsthat it is not aware of any new information or data that
materially affects the information included in the announcementof 17 April 2019 and that all material
assumptionsand technical parameters underpinningthe estimatesin the announcementof 17 April 2019
continueto applyand havenot materiallychanged

Theinformationin this report that relatesto nickelMineral Resourcefor the FisherEastprojectwasreportedto
the ASXon 5 February2016 (JORQ012. Roxconfirmsthat it is not aware of any new information or data that
materially affects the information includedin the announcementof 5 February2016 and that all material
assumptionsand technical parametersunderpinningthe estimatesin the announcementof 5 February2016
continueto applyand havenot materiallychanged

Theinformationin this report that relatesto nickelMineral Resourcefor the Collurabbigorojectwasreportedto
the ASXon 18 August2017 (JORQ012. Roxconfirmsthat it is not aware of any new information or data that
materially affects the information includedin the announcementof 18 August 2017 and that all material
assumptionsand technical parametersunderpinningthe estimatesin the announcementof 18 August2017
continueto applyand havenot materiallychanged
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CautionaryStatementg ScopingStudyParameters

Theupdated ScopingStudyreleasedto the ASXon the 10" of October2018 is basedon low-leveltechnicaland economicassessmentsand is insufficientto supportestimationof Ore Reservesr to provideassuranceof an
economiadevelopmentaseat this stage,or to providecertainty that the conclusion®f the updated ScopingStudywill be realised

Theupdated ScopingStudyand the productiontargets derivedfrom the updated ScopingStudyare preliminaryin nature asthe conclusionsre drawn on InferredMineral Resource$12%9 and IndicatedMineral Resource¢38%).

ThelndicatedMineral Resourceand InferredMineral Resourcesinderpinningthe conclusionsrom the updated ScopingStudy,includingthe productiontargets, have beenpreparedby a competentpersonin accordancewith
the requirementsof JORCode2012Edition Thisannouncementoesnot includean estimateof OreReservesasthe supportingmodifyingfactorshavenot beendeterminedto a sufficientlevelof confidence

Some(12%) of the Mineral Resourcesisedin the study are InferredMineral Resourceswhensubsetto the Resourcein the Mining Planthere are only 4.2% Inferred ResourcesThereis a lower level of geologicalconfidence
associatedwith Inferred Mineral Resourcesind there is no certainty that further explorationwork will resultin the determinationof IndicatedMineral Resourcesr that the predictionsof expectedcostsor productionrates
containedherein,andthe productiontargets themselveswill be realised

Unlessotherwisestated all financialfiguresare in Australiandollars,are undiscountedand are not subjectto inflation or escalationfactors All yearsare calendaryears
At this stageno toll milling agreementhasbeennegotiatedand there is no certainty that an acceptabletoll milling agreementcanbe negotiated

Theforward nickelpriceand exchangerate assumptionsn this report are basedon a carefulconsideratiorof marketforecastsand consensu®y a numberof third parties Thereis no guaranteethat this nickelpriceor exchange
rate will berealised

TheCompanyhasconcludedhat there is a reasonablébasisfor providingthe forward-lookingstatementsincludedin this report and detailedreasonsfor that conclusiorare containedherein TheCompanycautionsthoughthat
thereis no certainty that the forecastfinancialinformation or productiontargets will be realised Material assumptionsinderpinningthe productiontarget and forecastfinancialinformation derivedfrom the productiontargets
are setout in this announcement

The Studyreferredto in this announcements a technicaland economicinvestigationof the viability of the FisherEastProject It is basedon low accuracytechnicaland economicassessments(+/- 35% accuracy)and is
insufficientto supportestimationof OreReservesr to provideassurancef an economiadevelopmentaseat this stage,or to providecertainty that the conclusion®f the Studywill be realised TheProductionTargetreferred
to in this presentationis basedon JOR®esourceshichare approximatelyd6%Indicatedand 4%Inferred Themine plan hasbeengeneratedusingstopeoptimisationand averagingof gradesover multiple year periodsprior to
the applicationof mining dilution. Toachievethe outcomesindicatedin this studyinitial fundingin the order of A$48 to A$87 million is likelyto be required Investorsshouldnote that there is no certainty that Roxwill be able to
raisefundingwhenneeded It is alsopossiblefunding may only be availableon termsthat may be dilutive to or otherwiseeffectthe valueof w 2 Esliages
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3 Several advanced Gold and Nickel projects in Western Australia

3 ¢KS O2YLIlyeQa FflIJaKALI LINP2SOG Aa GKES
Sandstone in Western Australia. The company has one of the largest land holdingS§ss
in this area with a prospective strike length of 80km of shear zone

® 12.4Mt @ 2.97 g/t Au for 1.2Moz gola*including near surface, free milling,
resource of 10Mt @ 1.65 g/t Au for 533koz

3 Recent exploration success at the higfade Grace Prospect

® Bestintercepts include2sm @ 35 g/t Au, 5m @ 125.7 g/t Au, 2m @ 137.7 g/t Au,
4m @ 88.81 g/t Au, 13m @ 60.49g/t Au®

® Assay Status: 13,000m drilled, drilling ongoing
® Targeting initial resource H2 2020

Youanmi Main Pit and Plant

® Recent M&A activity in the belt

3 RMS $208 million scrip + cash takeover of SPX (350koz Agradghresource) highlights
that nearby mills require new sources of higlade ore

® Rox also owns the advanced Fisher East nickel project (78kt contained Ni Metal in

resource) with scoping study complete.

*Refer ASX Announcement dated 17 April 20$8e Appendix for full resource details
" Refer ASX Announcements 19 November 2019, 2 April 2020, 16 June 2020, 23 June 2020, 1 September 2020 4
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About Rox Resources
RoxResourcesimited (ASXRXLpwnsadvancedyold and nickelexplorationprojectsin WesternAustralia,includingthe Mt FisherGoldProject,the FisherEast
and CollurabbieNickel Projects The Companyowns a majority stake (70%) in the YouanmiGold Projectwith JVPartnerVenusMetals CorporationLimited
0 G * ahbldingthe remaining30%

Capital Structure

ASX Code: RXL

Rox Share Price, Last 12 Months

0.100 i 300,000,000
Shares on Issue: 0.090 g
(incl $1m issued to VMC:ASX) 2,041M 0.080 1 #mmVolume  ——Share Price
Share Price: A$0.07 0.070 1 i
R [ 200,000,000
Unlisted Options: 109M 0.080 !
Market Capitalisation: $142M g 0050 | i g
E 0.040 i ;2
Cash & Receivables*: $14.32M £ 0030 - i [ 100,000,000
_ 0.020 - ‘
Debt: Nil 0.010 i :
Top 20: 18% 0.000 g

Aug-19

* A$3.75 million deferred payment from Teck for Reward sale, plus
$0.5 million in ASX listed shares and $10.52 million in cash (as at 30
June 2020)




Asset Summary

Gold Projects

® Youanmi Gold Project

3
3

Located in WA south of Sandstone

4 JVs with Venus Metals Ltd. Mine Area JV Rox (70%). Venus
Metals manages regional projects (other 3 JVs which are 50/50)
until Rox completes $1m eatin ($800k spent currently).

Confirmed mineral resource (ASX: 17 April 2019) of 12.4Mt @ 2
g/t Au for 1.2Moz of gold including near surface resource of
10Mt @ 1.65 g/t AU for 533koz

® Mt Fisher Gold

3
3

Located in WA east of Wiluna

Western Margin of Mt Fisher Greenstone Belt

® Mt Eureka Gold

3

3

JV with Cullen Resources (Rox can earn up to 75%) Located
adjacent and north of Mt Fisher

Continuation of Western Margin of Mt Fisher Greenstone Belt

o7

<) RO X

R E S O4SBEEEE S

Nickel Projects

® Fisher East Nickel Project

3

3
3
3

Multiple deposits: Camelwood, Musket, Cannonball, Sabre
Located in WA, circa 150km east of Wiluna
Eastern Margin of Mt Fisher Greenstone Belt

Resources of 78kt of contained nickel, scoping study completed
(2015, internally updated 2017)

9 Mt Eureka Nickel

3
3

JV with Cullen Resources (Rox can earn up to 75%)

Located adjacent and to the north of Fisher East nickel. Contain
LI NI 2F GKS aGNR1S SEGSyarzy
nickel deposits occur

Northern Continuation of Eastern Margin of Mt Fisher Greenstol
Belt
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The Youanmi Gold Project’® rox

i g

Rox holds a 70% interest in the Youanmi Gold Mine (OYG Joint / e
Venture). It is the manager of the JV. /f/ 5
The Project includes Indicated and Inferred JORC2012 Gold e /:
Resources 12.4Mt @ 2.97g/t Au for 1.19 million ounces*. 4 N
Including near surface resource of 10Mt @ 1.65 g/t Au for 533koz | e e _
and deeps resource of 2.4Mt at 8.5g/t Au for 657koz ,
The Youanmi Mining Centre has produced 670,000 ounces at { /
54g/t AU \v,‘ )/,,-/
Closure in 1997 when gold price wa$400/0z¢ A$450/0z. y  MesemETT S @
Very limited exploration over past 10 years ; K’f{'ﬁl’!"’_?.'l‘ﬂ;i-qﬁ’"""":‘“L Ei"s“'l
Strong potential for the resources in and around historic pits to \r.;j\;\ /-) Q? Y°“a'f.""ﬁ (Au)
have economic prospects at the current gold price of A$2,770/0z Y ;\ \KI ’

TR /_{J\ algoorlie
Rox also holds interests in a series of regional JVs in the Youanm \\?;{i;*” kS )
belt. It is earning a 45 to 50% interests in each by spending $1m \fﬁ\*\:v fﬁ“ T =
and will become manager once this has been completed ‘k x:\\\j\*‘ N
(expected H2 2020). o ‘;;j_’”‘\‘i}?ph;j e

*Refer ASX Announcement dated 17 April 20%8e Appendix for full resource details



