
 

 

 

 

Quarterly Report 

For the period ending 30 June 2018 

 

Highlights 

¶ Fisher East Nickel Project, WA 

o Diamond drilling returns strong nickel results which include the following highlights: 

ü 4.3m @ 2.0% Ni from 701.7m in hole MFED080 at Musket, including 0.3m of 

massive sulphides grading 8.1% Ni from 701.7m, 

ü 2.4m @ 2.4% Ni from 718.3m in hole MFED076W1 at Camelwood, including 

0.2m of massive sulphides grading 5.2% Ni from 718.9m, and 

ü 0.3m @ 7.5% Ni of massive sulphides from 288.8m in hole MFED081 at 

Camelwood 

o Diamond drilling extended both the Camelwood and Musket orebodies by a further 

150m each in depth 

o Aircore drilling underway at the Sholl Range prospect 

o Option exercised to acquire two strategic gold and nickel tenements  

¶ Collurabbie Nickel-Copper-PGE-Gold Project, WA 

o Aircore drilling program which comprised 109 holes for 3,910m was completed 

o Follow-up RC and diamond drilling planned for the next quarter 

¶ Mt Fisher Gold Project, WA 

o Plans announced to spinout gold project tenements into subsidiary Helios Gold 

o New mineral resource of 1.0Mt @ 2.7 g/tAu for 89,000 ounces estimated 

¶ Bonya Copper Project, NT 

o Settlement of tenement sale ($550,000 in Thor shares) expected during the next 

quarter 
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¶ Cash on hand at the end of the quarter was $10.4 million 

 

 

Figure 1: Rox Project Location Map 

 

Fisher East Nickel Project, WA 

A 4-hole diamond drilling program for 2,335m was completed during the quarter. The primary aim 

of the program was to test for extensions to existing resources, so that ultimately a larger resource 

base can be defined at Fisher East. 

The results received from the drill program were both successful and extremely encouraging, 

intersecting massive sulphides at depth at Musket and Camelwood (Figures 3 and 4) (ASX:RXL 

6 June 2018), which include the following highlights: 

¶ 4.3m @ 2.0% Ni from 701.7m in hole MFED080 at Musket, including 0.3m of massive 

sulphides grading 8.1% Ni from 701.7m, 

¶ 2.4m @ 2.4% Ni from 718.3m in hole MFED076W1 at Camelwood, including 0.2m of massive 

sulphides grading 5.2% Ni from 718.9m, and 

¶ 0.3m @ 7.5% Ni of massive sulphides from 288.8m in hole MFED081 at Camelwood. 



 

 

3 

Musket 

 

Hole MFED080 was drilled to test a strong downhole EM anomaly (Figure 4), intersecting 4.3m 

@ 2.0% Ni from 701.7m downhole depth, including 0.3m of massive sulphides @ 8.1% Ni from 

701.7m (see photo). The remainder of the mineralised interval consisted of disseminated and 

matrix nickel sulphides to 706.0m. 

 

The hole has extended mineralisation by over 170m outside of the current resource, being a better 

result than the nearest holes (Figure 5), which include MFED059 (1.4m @ 1.4% Ni from 450.4m 

downhole), MFED064 (0.7m @ 3.6% Ni from 457.5m downhole) and MFED079 (0.5m @ 4.7% 

Ni from 522.5m downhole). 

 

Camelwood 

 

Hole MFED076W1 (Figure 4) was a wedge off a previous hole MFED076 (Figure 6) and 

intersected 2.4m @ 2.4% Ni from 718.3 downhole, including 0.2m of massive sulphide @ 5.2% 

Ni from 718.9m. The remainder of the mineralised interval was blebby and matrix sulphides to 

720.7m downhole. 

 

This hole extends the Camelwood mineralisation deeper by over 150m from the existing resource. 

Nearest drill holes are MFED076 (7.7m @ 1.4% Ni from 693.3m downhole) and MFED036 (1.6m 

@ 3.7% Ni from 569.0m downhole) (Figure 6). 

 

Hole MFED081 (Figure 4) intersected 0.3m of massive sulphide @ 7.5% Ni. This zone is an 

occlusion in the felsic sediment footwall, being a thin dyke of ultramafic that has intruded the felsic 

sediment. As such, it is interpreted to be at the margin of the ultramafic unit and therefore would 

terminate mineralisation further north. 

Other Activities 

 

A ground gravity survey was completed along the Camelwood to Horatio trend (Figure 7) and has 

assisted in understanding the distribution of the Fisher East ultramafic horizon. Ground gravity 

was also completed over the Sholl Range prospect. 

 

An Option to acquire two tenements was exercised during the quarter (ASX:RXL 3 July 2018). 

One tenement, E53/1802 (Figure 3), is prospective for nickel, while the other tenement, E53/1788 

(Figure 8) is prospective for gold. 

 

Upcoming Activities  

 

Aircore drilling at Fisher East (1,200m) is now underway to test a new target at Sholl Range, some 

35km south of Camelwood (Figure 3) where a nickel rock chip anomaly was found by the 

Geological Survey of Western Australia. Ground gravity was completed first to enable the target 
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interpreted ultramafic horizon to be defined. 

 
Table 1: Diamond Drilling Assay Results 

 

Hole East North 
Depth 

(m) 
Dip Azimuth 

From 
(m) 

To  
Interval Ni% m% Prospect 

(m) 

MFED076W1 356460 7035843 758.2 -73 265 718.3 720.7 2.4 2.4 5.8 Camelwood 

including 718.9 719.1 0.2 5.2   

MFED080 356899 7034248 751.1 -72 260 701.7 706.0 4.3 2.0 8.6 Musket 

including 701.7 702.0 0.3 8.1   

MFED081 355987 7035994 325.1 -68 255 288.8 289.1 0.3 7.5 2.3 Camelwood 

MFED082 357135 7032340 500.1 -78 240 NSR     Corktree 

 

Notes to Table: 

¶ Grid coordinates GDA94: Zone 51, collar positions determined by hand held GPS. 

¶ Hole azimuths generally planned as 260-270 degrees, downhole deviations result in hole paths slightly different to 

those intended. 

¶ Diamond drilling (hole prefix MFED) by HQ/NQ diamond core, with core cut in half and sampled to either significant 

geological boundaries or even metre intervals. 

¶ Diamond drill samples weighed in water and air to determine bulk density, and then crushed to 6.5mm. 3-5kg 

sample preparation by pulp mill to nominal P80/75um. 

¶ Ni analysis by Intertek Genalysis Perth method 4A/OE: Multi-acid digest including Hydrofluoric, Nitric, Perchloric 

and Hydrochloric acids in Teflon Tubes. Analysed by Inductively Coupled Plasma Optical (Atomic) Emission 

Spectrometry. For higher precision analyses (e.g. Ni > 1%), Intertek Genalysis Perth method 4AH/OE: Modified 

(for higher precision) multi-acid digest including Hydrofluoric, Nitric, Perchloric and Hydrochloric acids. Analysed 

by Inductively Coupled Plasma Optical (Atomic) Emission Spectrometry. 

¶ Certified Reference Standards and field duplicate samples were inserted at regular intervals to provide assay 

quality checks. Review of the standards and duplicates are within acceptable limits. 

¶ Cut-off grade for reporting of 1% Ni with up to 2m of internal dilution allowed. 

¶ Given the angle of the drill holes and the interpreted 60-65 degree easterly dip of the host rocks, reported intercepts 

will be slightly more than true width. 

¶ NSR = No Significant Result. 
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Figure 2: Fisher East and Collurabbie Project Locations 
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Figure 3: Fisher East Prospect Locations over magnetics 

E53/1802 
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Figure 4: Musket - Camelwood Long Section (the red stars indicate the targets to be drilled) 
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Figure 5: Musket Long Section     Figure 6: Camelwood Cross Section 7035800N 


